
Copper Mountain Consolidated Metropolitan District
Copper Mountain, Colorado

Financial Statements
December 31, 2024



i

Copper Mountain Consolidated Metropolitan District
Financial Report

December 31, 2024

Table of Contents

Page

INDEPENDENT AUDITOR'S REPORT A1 – A3

Management’s Discussion and Analysis B1 – B4

Government-wide Financial Statements:

Statement of Net Position C1

Statement of Activities C2

Fund Financial Statements:

Balance Sheet - Governmental Funds C3

      Statement of Revenues, Expenditures and Changes in
Fund Balances - Governmental Funds C4

Reconciliation of the Statement of Revenues, Expenditures
and Changes in Fund Balances of Governmental

Funds to the Statement of Activities C5

Statement of Net Position - Proprietary Funds C6

Statement of Revenues, Expenses and Changes in
Net Position - Proprietary Funds C7

Statement of Cash Flows - Proprietary Funds C8

Notes to the Financial Statements D1 – D21

Required Supplementary Information:

Schedule of Revenues, Expenditures, and Changes in Fund Balance –
Budget and Actual - General Fund E1 – E2

Supplementary Information:

Schedule of Revenues, and Expenditures - Budget and Actual – Debt Service Fund F1

Schedule of Revenues, and Expenditures - Budget and Actual – Capital Projects Fund F2

Schedule of Revenues, Expenses and Transfers - Budget (Non-GAAP Basis)
and Actual with Reconciliation to GAAP Basis – Proprietary Funds:

Water and Sanitation Fund F3 – F4



McMahan and Associates, l.l.c.
Certified Public Accountants and Consultants

Web Site: www.McMahanCPA.com Main Office: (970) 845-8800

Member: American Institute of Certified Public Accountants

Denver, Colorado Avon, Colorado Florence, Alabama
A1

M
&
A

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Copper Mountain Consolidated Metropolitan District
Copper Mountain, Colorado

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the governmental activities, business-type 
activities, and each major fund of Copper Mountain Consolidated Metropolitan District (the “District”), as 
of and for the year ended December 31, 2024, which collectively comprise the District’s basic financial 
statements as listed in the Table of Contents, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, business-type activities, and each major fund 
of Copper Mountain Consolidated Metropolitan District, as of December 31, 2024 and the respective 
changes in financial position and, where applicable, cash flows thereof for the year then ended in 
accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (“U.S. GAAS”).  Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report.  We are required to be 
independent of the District and to meet our other ethical responsibilities, in accordance with the relevant 
ethical requirements relating to our audit.  We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

The District’s management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United States of America, 
and for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as 
a going concern for one year after the date that the financial statements are issued.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinions.  Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with auditing standards generally 
accepted in the United States of America will always detect a material misstatement when it exists.  The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  Misstatements are considered material if there is a substantial likelihood that, individually 
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 
statements. 

In performing an audit in accordance with auditing standards generally accepted in the United States of 
America, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks.  Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the District’s internal control. Accordingly, no such opinion is 
expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the District’s ability to continue as a going concern for a 
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control–related 
matters that we identified during the audit. 

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s 
Discussion and Analysis in Section B be presented to supplement the basic financial statements.  Such 
information is the responsibility of management and, although not a part of the basic financial statements, 
is required by the Governmental Accounting Standards Board who considers it to be an essential part of 
financial reporting for placing the basic financial statements in an appropriate operational, economic, or 
historical context.  We have applied certain limited procedures to the required supplementary information 
in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, 
and other knowledge we obtained during our audit of the basic financial statements. We do not express 
an opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 

The budgetary comparison information in section E is not a required part of the basic financial statements 
but is supplementary information required by U.S. GAAP.  The budgetary comparison information has 
been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, including comparing and reconciling such information directly to the underlying 
accounting and other records used to prepare the financial statements or to the financial statements 
themselves, and other additional procedures in accordance with U.S. GAAS.  In our opinion, the 
information is fairly stated in all material respects in relation to the financial statements as a whole.



INDEPENDENT AUDITOR’S REPORT
To the Board of Directors
Copper Mountain Consolidated Metropolitan District

A3

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise Copper Mountain Consolidated Metropolitan District’s basic financial statements. The individual 
fund budgetary comparison information listed in the accompanying table of contents in Section F are 
presented for purposes of additional analysis and are not a required part of the basic financial 
statements.

The supplementary information in Section F is the responsibility of management and was derived from 
and relate directly to the underlying accounting and other records used to prepare the basic financial 
statements.  Such information has been subjected to the auditing procedures applied in the audit of the 
basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America.  In our opinion, 
the information in Section F is fairly stated, in all material respects, in relation to the basic financial 
statements as a whole.

McMahan and Associates, L.L.C. 
Avon, Colorado
June 5, 2025
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Copper Mountain Consolidated Metropolitan District

Management’s Discussion and Analysis
December 31, 2024

As management of the Copper Mountain Consolidated Metropolitan District (“District”), we offer readers of 
the District’s financial statements this narrative overview and analysis of the financial activities of the 
District for the fiscal year ended December 31, 2024.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic financial 
statements. The District’s basic financial statements comprise three components: 1) government-wide 
financial statements; 2) fund financial statements; and 3) notes to the financial statements. This report 
also contains other supplementary information in addition to the basic financial statements themselves. 

Government-wide financial statements: The government-wide financial statements are designed to 
provide readers with a broad overview of the District’s finances, in a manner similar to a private-sector 
business.

The Statement of Net Position presents information on all the District’s assets, deferred outflows, 
liabilities, and deferred inflows, with the differences reported as net position. Over time, increases or 
decreases in net position may serve as a useful indicator of whether the financial position of the District is 
improving or deteriorating.

The Statement of Activities presents information showing how the government’s net position changed 
during the most recent fiscal year. All changes in net position are reported as soon as the underlying 
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and 
expenses are reported in this statement for some items that will only result in cash flows in future fiscal 
periods (i.e., uncollected taxes and earned but unused vacation leave).

Both of the government-wide financial statements distinguish functions of the District that are principally 
supported by taxes and intergovernmental revenues (governmental activities) from other functions that 
are intended to recover all or a significant portion of their costs through user fees and charges (business-
type activities). The governmental activities of the District include primarily administration and limited 
public works. The business-type activities of the District are for water/sewer services. The government-
wide financial statements can be found on pages C1-C2 of this report.

Fund financial statements: A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives. The District, like other state and 
local governments, uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirements.  All of the funds of the District can be divided into two categories: governmental funds 
and proprietary funds.

Governmental funds: Governmental funds are used to account for essentially the same functions 
reported as governmental activities in the government-wide financial statements. However, unlike the 
government-wide financial statements, governmental fund financial statements focus on near-term inflows 
and outflows of spendable resources, as well as on balances of spendable resources available at the end 
of the fiscal year. Such information may be useful in evaluating a government’s near-term financing 
requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements. By doing 
so, readers may better understand the long-term impact of the government’s near-term financing
decisions. The governmental funds provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities.
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Overview of the Financial Statements (continued)

Governmental funds (continued): The District adopts an annual appropriated budget for each of its 
funds. Budgetary comparison schedules have been provided for the General Fund on page E1-E2, Debt 
Service Fund on page F1, and Capital Projects Fund on page F2 of this report to demonstrate compliance 
with these budgets.

Proprietary fund: The District maintains proprietary funds commonly known as enterprise funds. 
Enterprise funds are used to report on the same functions presented as business-type activities in the 
government-wide financial statements. The District uses enterprise funds to account for the water/sewer 
services provided by the District. 

Proprietary funds provide the same type of information as the government-wide financial statements, only 
in more detail. The proprietary fund financial statements provide separate information for each of the 
business-type services provided by the District.

The basic proprietary fund financial statements can be found on pages C6-C8 of this report. The District 
adopts an annual appropriated budget for its Proprietary Funds and budgetary comparison schedules 
have been provided on pages F3-F4 of this report to demonstrate compliance with these budgets.

Notes to the Financial Statements: The notes provide additional information that is essential to a full 
understanding of the data provided in the government-wide and fund financial statements.  The Notes to 
the Financial Statements can be found starting on page D1 of this report.

Government-wide Financial Analysis

Copper Mountain Consolidated Metropolitan District’s
Net Position

2024 2023 2024 2023 2024 2023
Assets & Deferred Outflows:

Current assets 10,289,308$   7,996,349$  8,629,700    9,219,703    18,919,008  17,216,052  
Capital assets & def outflows 5,694,846       6,048,198    10,555,485  9,974,404    16,250,331  16,022,602  
  Total Assets 15,984,154     14,044,547  19,185,185  19,194,107  35,169,339  33,238,654  

Liabilities & Deferred Inflows:

Current liab & def inflows 4,507,021       3,471,487    286,732       923,438       4,793,753    4,394,925    
Long-term liab & def inflows 996,894          1,475,429    2,924,492    3,112,485    3,921,386    4,587,914    

  Total Liabilities & Def Inflows 5,503,915       4,946,916    3,211,224    4,035,923    8,715,139    8,982,839    
Net Position:

Net investment in
capital assets 4,234,845       4,123,198    7,470,485    6,179,404    11,705,330  10,302,602  

Restricted 78,515            66,351         -                   -                   78,515         66,351         
Unrestricted 6,166,878       4,908,082    8,503,476    8,978,780    14,670,354  13,886,862  
  Total Net Postion 10,480,239$   9,097,631$  15,973,961  15,158,184  26,454,200  24,255,815  

Total
Governmental

Activities
Business-type

Activities

The largest portion of the District’s net position is reflected in the net investment in capital assets (i.e.,
land, buildings, infrastructure, machinery, and equipment). At the end of 2024 this accounted for 40% of 
the total net position. Accordingly, this portion of the net position is not an available source for payment of 
future spending. Of the remaining net position 1% of the governmental activities annual budget is 
restricted for use in the event of an emergency. 
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Copper Mountain Consolidated Metropolitan District’s
Change in Net Position

2024 2023 2024 2023 2024 2023

Revenues:

Program revenues:

  Charges for services 43,028         35,664         3,239,822    4,491,690    3,282,850    4,527,354    

  Operating grants & contributions -                  -                  -                  -                  -                  -                  

  Capital grants & contributions -                  -                  1,650           63,600         1,650           63,600         

General revenues:

  Property taxes 2,174,714    2,027,516    -                  -                  2,174,714    2,027,516    

  Other taxes 84,078         101,249       -                  -                  84,078         101,249       

  Gain (Loss) on disposed assets 20,873         -                  -                  -                  20,873         -                  

  Interest and other revenue 835,092       588,258       -                  -                  835,092       588,258       

Total Revenues 3,157,785    2,752,687    3,241,472    4,555,290    6,399,257    7,307,977    

Expenses:

Public works -                  -                  -                  -                  -                  -                  

General government 1,409,377    1,478,072    -                  -                  1,409,377    1,478,072    

Interest on long-term debt 39,800         49,515         -                  -                  39,800         49,515         

Television -                  -                  -                  1,248,528    -                  1,248,528    

Water and sanitation -                  -                  2,751,695    2,860,253    2,751,695    2,860,253    

Transfers 326,000       (654,044)     (326,000)     654,044       -                  -                  

Total Expenses 1,775,177    873,543       2,425,695    4,762,825    4,200,872    5,636,368    

Change in Net Position 1,382,608    1,879,144    815,777       (207,535)     2,198,385    1,671,609    

Net Position - Beginning 9,097,631    7,218,487    15,158,184  15,365,719  24,255,815  22,584,206  

Net Position - Ending 10,480,239  9,097,631    15,973,961  15,158,184  26,454,200  24,255,815  

Total

Governmental

Activities

Business-type

Activities

Governmental activities:  Net position of the governmental activities increased by $1,382,608 in 2024
and $1,879,144 in 2023 as the District continues to accumulate funds for future capital projects.

Business-type activities:  Net position of the business-type activities increased $815,777 in 2024 and 
decreased $207,535 in 2023.   The increase in 2024 is largely due to funds being set aside for a plant 
rehabilitation project in future years and the District no longer operating the television and internet system 
as it had through 2023 when it transferred such capital assets to the Governmental Activities.

Financial Analysis of the District’s Funds

As mentioned previously, the District uses fund accounting to ensure and demonstrate compliance with 
finance-related legal requirements.

Governmental funds:  The focus of the District’s governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources.  Such information is useful in assessing the 
District’s financing requirements. In particular, assigned, and unassigned fund balances may serve as a 
useful measure of a government’s net resources available for spending at the end of the fiscal year.

As shown on page C4, the ending fund balances of governmental funds increased by $1,264,251 during 
2024. The reason for the increase is the District setting aside funds on an annual basis for future year 
operating and capital expenditures. 

As shown on page C3, as of the end of the current fiscal year, the District’s governmental funds reported 
a combined ending fund balance of $6,267,784. Of this balance, $23,260 is non-spendable, $78,515 is 
restricted for emergencies as required by TABOR, $564,802 is restricted for debt service, $4,702,052 is 
assigned for future capital projects/equipment, and the remaining $899,155 is unassigned. 
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Financial Analysis of the District’s Funds (Continued)

Proprietary funds: The District’s Proprietary Funds provide the same type of information found in the 
government-wide financial statements, but in more detail.

As shown on page C7, the Proprietary Funds operating revenues of $3,239,822 were more than
operational expenses of $2,673,182, resulting in operating income of $566,640. 

At the end of 2023, the District closed out the televisions and internet fund as it has leased the system to 
an outside operator. All remaining capital assets were transferred to the governmental activities.

As shown on page C6, as of the end of the current fiscal year, the District’s Proprietary Funds reported an 
ending net position balance of $15,973,961 which consisted of $7,470,485 in net investment in capital 
assets and the remaining $8,503,476 being unrestricted for use by the District in future years, primarily for 
upcoming infrastructure projects.

Budget variances: There was a budget amendment required during 2024. Details of the variances by 
fund can be seen on pages E1 through E2 and F1 through F4 of this report.

Capital assets:  The District ‘s total capital assets increased by $227,728 as a result of capital additions
being less than depreciation expense and net value of disposed assets. Additional information as well as 
a detailed classification of the District’s net capital assets can be found in the Notes to the Financial 
Statements on pages D16 through D17 of this report.

Long-term debts: During 2024 the District continued to make scheduled payments on all of its long-term 
debts. Details of the District’s long-term obligations are contained on pages D17 through D19 of this 
report.

Request for Information

This financial report is designed to provide a general overview of the District’s finances for all those with 
an interest in the government’s finances. Questions concerning any of the information provided in this 
report or requests for additional financial information should be addressed to the Copper Mountain 
Consolidated Metropolitan District, 0800 Copper Road, Box 3002, Copper Mountain, Colorado 80443, 
phone (970) 968-2537.
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Governmental Business-type
Activities Activities Total

Assets:
 Cash and investments 6,509,078     7,669,175     14,178,253   
 Receivables, net:

Property tax 2,913,714     -                2,913,714     
Accounts 20,121          870,415        890,536        
Leases 814,916        -                814,916        
Other governments 8,219            -                8,219            

 Prepaid expenses 23,260          90,110          113,370        
 Capital assets, net 5,694,846     9,874,520     15,569,366   
 Phosphorous credits (sewer rights) -                636,000        636,000        
 Water rights -                44,965          44,965          
   Total Assets 15,984,154   19,185,185   35,169,339   

Liabilities:
 Accounts payable 292,894        9,700            302,594        
 Accrued interest payable 2,567            34,038          36,605          
 Accrued compensated absences: 
    Due within one year 7,930            32,994          40,924          
    Due in more than one year 11,894          49,492          61,386          
 Notes payable:
    Due within one year 475,000        210,000        685,000        
    Due in more than one year 985,000        2,875,000     3,860,000     
   Total Liabilities 1,775,285     3,211,224     4,986,509     

Deferred Inflows of Resources:
 Unavailable lease revenue 814,916        -                814,916        
 Unavailable property tax revenue 2,913,714     -                2,913,714     
   Total Deferred Inflows of Resources 3,728,630     -                3,728,630     

Net Position:
 Net investment in capital assets 4,234,846     7,470,485     11,705,331   
 Restricted for emergencies 78,515          -                78,515          
 Unrestricted 6,166,878     8,503,476     14,670,354   
   Total Net Position 10,480,239   15,973,961   26,454,200   

Copper Mountain Consolidated Metropolitan District
Statement of Net Position

December 31, 2024

The accompanying notes are an integral part of these financial statements.
C1



Net (Expense) Revenue and

Operating Capital
Charges for Grants and Grants and Governmental Business-type

Expenses Services Contributions Contributions Activities Activities Total
Functions/Programs:
 Governmental Activities:
   General government 1,409,377     43,028          -                -                (1,366,349)    (1,366,349)    
   Interest on debt 39,800          -                -                -                (39,800)         (39,800)         
     Total Governmental
      Activities 1,449,177     43,028          -                -                (1,406,149)    (1,406,149)    
 Business-type Activities:
   Water and sanitation 2,751,695     3,239,822     -                1,650            489,777        489,777        
    Total Business-type
     Activities 2,751,695     3,239,822     -                1,650            489,777        489,777        
         Total 4,200,872     3,282,850     -                1,650            (1,406,149)    489,777        (916,372)       

General Revenues:
Taxes:

Property tax 2,174,714     -                2,174,714     
Specific ownership tax 84,078          -                84,078          

Investment earnings 721,451        -                721,451        
Lease revenue 111,757        -                111,757        
Gain on sale of assets 20,873          -                20,873          
Transfers in (out) (326,000)       326,000        -                
Miscellaneous 1,884            -                1,884            
    Total General Revenues and Transfers 2,788,757     326,000        3,114,757     

Change in Net Position 1,382,608     815,777        2,198,385     

Net Position - January 1 9,097,631     15,158,184   24,255,815   

Net Position - December 31 10,480,239   15,973,961   26,454,200   

Copper Mountain Consolidated Metropolitan District
Statement of Activities

For the Year Ended December 31, 2024

Program Revenues Changes in Net Position

The accompanying notes are an integral part of these financial statements.
C2
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Debt Capital
General Service Projects Total

Assets:
Cash and investments 1,244,199     562,827        4,702,052     6,509,078     
Due from County Treasurer 6,244            1,975            -                8,219            
Accounts receivable 20,121          -                -                20,121          
Prepaid expenses 23,260          -                -                23,260          
Leases receivable 814,916        -                -                814,916        
Property tax receivable 2,913,714     -                -                2,913,714     

       Total Assets 5,022,454     564,802        4,702,052     10,289,308   

  Liabilities:
Accounts payable 292,894        -                -                292,894        

       Total Liabilities 292,894        -                -                292,894        

  Deferred Inflows of Resources:
 Unavailable lease revenue 814,916        -                -                814,916        
 Unavailable property tax revenue 2,913,714     -                -                2,913,714     

       Total Deferred Inflows of Resources 3,728,630     -                -                3,728,630     

  Fund Balances:
Nonspendable 23,260          -                -                23,260          
Restricted for TABOR reserve 78,515          -                -                78,515          
Restricted for debt service -                564,802        -                564,802        
Committed for capital projects -                -                4,702,052     4,702,052     
Unassigned 899,155        -                -                899,155        

       Total Fund Balances 1,000,930     564,802        4,702,052     6,267,784     

       Total Liabilities, Deferred Inflows of 
           Resources and Fund Balances 5,022,454     564,802        4,702,052     10,289,308   

 Amounts reported for governmental activities in the Statement
   of Net Position are different because:

   Capital assets used in governmental activities are not financial resources
    and, therefore, are not reported in the funds. 5,694,846     

    Long-term liabilities and deferred inflows, including debt payable, interest payable, 
    and compensated absences, are not due and payable in the current period and,
    therefore, are not reported in the funds. (1,482,391)    

    Net Position of Governmental Activities 10,480,239   

Copper Mountain Consolidated Metropolitan District
Balance Sheet

Governmental Funds
December 31, 2024

The accompanying notes are an integral part of these financial statements.
C3



Debt Capital
General Service Projects Total

Revenues:
Taxes 1,739,060     519,732        -                2,258,792     
Fees 75,000          -                -                75,000          
Other 803,120        -                -                803,120        

       Total Revenues 2,617,180     519,732        -                3,136,912     

Expenditures:
Administration 801,185        25,376          -                826,561        
Debt service -                505,618        -                505,618        
Capital outlay -                -                248,183        248,183        

       Total Expenditures 801,185        530,994        248,183        1,580,362     

Excess (Deficiency) of Revenues
   Over Expenditures 1,815,995     (11,262)         (248,183)       1,556,550     

Other Financing Sources (Uses):
Proceeds from sale of assets 33,701          -                -                33,701          
Transfers in -                500,000        1,140,000     1,640,000     
Transfers (out) (1,966,000)    -                -                (1,966,000)    

       Total Other Financing Sources (1,932,299)    500,000        1,140,000     (292,299)       

Change in Fund Balances (116,304)       488,738        891,817        1,264,251     

Fund Balances - Beginning 1,117,234     76,064          3,810,235     5,003,533     

Fund Balances - Ending 1,000,930     564,802        4,702,052     6,267,784     

Copper Mountain Consolidated Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds
For the Year Ended December 31, 2024

The accompanying notes are an integral part of these financial statements.
C4



Net Change in Fund Balances of 
   Governmental Funds 1,264,251    

Amounts reported for governmental activities in the
  Statement of Activities are different because:

Governmental funds report capital outlays as expenditures.  However,
in the Statement of Activities, the cost of those assets is allocated over
their estimated useful lives as depreciation expense.  This is the amount
by which depreciation exceeded capital outlay during the year. (340,524)     

(12,828)       

465,818       

Compensated absence expenses reported in the Statement of Activities
do not require the use of current financial resources and therefore, are 
not recorded as expenditures in governmental funds. 5,891           

Change in Net Position of Governmental Activities 1,382,608    

The issuance of long-term debt (e.g. bonds, leases) provides current financial 
resources to governmental funds, while the repayment of the principal of long-
term debt consumes the current financial resources of governmental funds.  
Neither transaction, however, has any effect on net position.  Also, changes in 
accrued interest have no impact on current available resources but do change 
government-wide net position.   This amount is the net effect of these 
differences in the treatment of long-term debt and related items.

A loss on the disposal of assets decreases net assets, but has no effect on 
current financial resources.  This is the amount of loss on disposal of assets.

Copper Mountain Consolidated Metropolitan District
Reconciliation of the Statement of Revenues, Expenditures

to the Statement of Activities
For the Year Ended December 31, 2024

and Changes in Fund Balances of Governmental Funds

The accompanying notes are an integral part of these financial statements.
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Water and
Sanitation Fund

Assets:
 Current Assets:

Cash and investments 7,669,175         
Accounts receivable, net of allowance
 for uncollectibles 870,415            
Prepaid expense 90,110              

Total Current Assets 8,629,700         
 Non-current Assets:

Property, plant, and equipment, net
 of accumulated depreciation 9,874,520         
Phosphorous credits (sewer rights) 636,000            
Water rights 44,965              

Total Non-current Assets 10,555,485       
       Total Assets 19,185,185       

Liabilities:
 Current Liabilities:

Accounts payable and accrued liabilities 9,700                
Accrued interest payable 34,038              
Compensated absences - Current 32,994              
Loan payable - Current 210,000            

       Total Current Liabilities 286,732            
 Non-current Liabilities:

Compensated absences 49,492              
Loan payable 2,875,000         

       Total Non-current Liabilities 2,924,492         
       Total Liabilities 3,211,224         

Net Position:
Net investment in capital assets 7,470,485         
Unrestricted 8,503,476         
       Total Net Position 15,973,961       

Copper Mountain Consolidated Metropolitan District
Statement of Net Position

Proprietary Funds
December 31, 2024

The accompanying notes are an integral part of these financial statements.
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Water and
Sanitation Fund

Operating Revenues:
Charges for services 3,233,936         
Other 5,886                

       Total Operating Revenues 3,239,822         

Operating Expenses:
Payroll and benefits 906,607            
Repair, maintenance, and operations 425,331            
Utilities 200,352            
Supplies and equipment 36,554              
General and administrative 120,949            
Depreciation 983,389            

       Total Operating Expenses 2,673,182         

Operating Income (Loss) 566,640            

Non-operating Revenues (Expenses):
Sale of fixed assets 37,500              
Interest expense (116,013)           

       Total Non-operating Revenues (Expenses) (78,513)             

Income (Loss) Before Contributions and 
Transfers 488,127            

Capital Contributions and Transfers:
Tap fees 1,650                
Transfers in 326,000            

       Total Capital Contributions and Transfers 327,650            

Change in Net Position 815,777            

Net Position - Beginning 15,158,184       

Net Position - Ending 15,973,961       

Copper Mountain Consolidated Metropolitan District
Statement of Revenues, Expenses and Changes in Net Position

Proprietary Funds
For the Year Ended December 31, 2024

The accompanying notes are an integral part of these financial statements.
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Water and
Sanitation Fund

Cash Flows from Operating Activities:
Cash received from customers 3,243,928         
Cash paid for goods and services (931,224)           
Cash paid to employees (869,929)           

Net Cash Provided by Operating Activities 1,442,775         

Cash Flows from Non-capital Financing Activities:
Transfers (to) from other funds 526,200            

Net Cash (Used) by Non-capital
 Financing Activities 526,200            

Cash Flows from Capital and Related Financing Activities:
Tap fees 1,650                
Proceeds from the sale of assets 37,500              
Paid for capital assets (1,564,470)        
Principal paid (710,000)           
Interest paid (122,963)           

Net Cash (Used) by Capital and
 Related Financing Activities (2,358,283)        

Net Change in Cash (389,308)           
Cash and Cash Equivalents - Beginning 8,058,483         
Cash and Cash Equivalents - Ending 7,669,175         

Reconciliation of Operating Income (Loss) to
 Net Cash Provided (Used) by Operating Activities:

Operating income (loss) 566,640            
Adjustments:
   (Increase) decrease in accounts receivable 4,106                
   (Increase) decrease in prepaid expense (7,042)               
   Increase (decrease) in accounts payable and
    accrued liabilities (140,996)           
   Increase (decrease) in compensated absences 36,678              
   Depreciation 983,389            

         Total Adjustments 876,135            

Net Cash Provided by Operating Activities 1,442,775         

Copper Mountain Consolidated Metropolitan District
Statement of Cash Flows

Proprietary Funds
For the Year Ended December 31, 2024

The accompanying notes are an integral part of these financial statements.
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D1 
 

 
I. Summary of Significant Accounting Policies 
 

The Copper Mountain Consolidated Metropolitan District (the “District”) is a quasi-municipal 
corporation organized and operated pursuant to provisions set forth in the Colorado Special 
District Act.  The District was formed in accordance with an election in November 1995 to 
consolidate Copper Mountain Metropolitan District and Copper Mountain Water and Sanitation 
District.  The District began operations January 1, 1996.  The services of the District may include 
all of those permitted to be provided by metropolitan Districts under Colorado law, including but 
not limited to street lighting, safety, telephone service, fire protection, mosquito control, parks and 
recreation, streets and roads, cable television, transportation, and water and sanitation. 

 
A. Reporting Entity 

 
The reporting entity consists of (a) the primary government, i.e., the District, and (b) 
organizations for which the District is financially accountable.  The District is considered 
financially accountable for legally separate organizations if it is able to appoint a voting 
majority of an organization's governing body and is either able to impose its will on that 
organization or there is a potential for the organization to provide specific financial 
benefits to, or to impose specific financial burdens on, the District.  Consideration is also 
given to other organizations, which are fiscally dependent, i.e., unable to adopt a budget, 
levy taxes, or issue debt without approval by the District.  Organizations for which the 
nature and significance of their relationship with the District are such that exclusion would 
cause the reporting entity's financial statements to be misleading or incomplete are also 
included in the reporting entity. 

 
Based on the criteria above, the District is not financially accountable for any other entity 
nor is the District a component unit of any other government. 

 
B. Government-wide and Fund Financial Statements 

 
The District’s basic financial statements include both government-wide (reporting the 
District as a whole) and fund financial statements (reporting the District’s major funds).  
Both the government-wide and fund financial statements categorize primary activities as 
either governmental or business-type.  The District’s public works and administration are 
classified as governmental activities.  The District’s water and sewer utilities are classified 
as business-type activities. 

 
The government-wide Statement of Activities reports both the gross and net cost of each 
of the District’s functions and business-type activities (utilities, etc.).  The functions are 
also supported by general government revenues (property and specific ownership taxes, 
investment earnings, etc.).  The Statement of Activities reduces gross expenses 
(including depreciation) by related program revenues and operating and capital grants.  
Program revenues must be directly associated with the function (fire operations, streets 
and roads, etc.) or a business-type activity.  Operating grants include operating-specific 
and discretionary (either operating or capital) grants while the capital grants column 
reflects capital-specific grants. 

 
The government-wide focus is on the sustainability of the District as an entity and the 
change in the District’s net position resulting from the current year’s activities. 
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I. Summary of Significant Accounting Policies (continued) 
 

C. Fund Financial Statements 
 

The financial transactions of the District are reported in individual funds in the fund 
financial statements.  Each fund is accounted for by providing a separate set of self-
balancing accounts that comprises its assets, liabilities, reserves, fund equity, revenues 
and expenditures/expenses.   

 
The fund focus is on current available resources and budget compliance. 

 
The District reports the following governmental funds: 

 
The General Fund is the District’s primary operating fund.  It accounts for all 
financial resources of the District, except those required to be accounted for in 
another fund. 
 
The Debt Service Fund accounts for property taxes collected for the payment of 
principal and interest on bonds and related costs. 
 
The Capital Projects Fund accounts for funds accumulated for future capital 
project expenditures.  

 
The District reports the following proprietary or business-type funds: 

 
The Water and Sanitation Fund accounts for the operations of the water and 
sewer plants.   

 
D. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

 
Measurement focus refers to whether financial statements measure changes in current 
resources only (current financial focus) or changes in both current and long-term 
resources (long-term economic focus).  Basis of accounting refers to the point at which 
revenues, expenditures, or expenses are recognized in the accounts and reported in the 
financial statements. Financial statement presentation refers to classification of revenues 
by source and expenses by function. 
 
1. Long-term Economic Focus and Accrual Basis 
 

Both governmental and business-type activities in the government-wide financial 
statements and the proprietary and fiduciary fund financial statements use the 
long-term economic focus and are presented on the accrual basis of accounting.  
Revenues are recognized when earned and expenses are recognized when 
incurred, regardless of the timing of the related cash flows. 

 
2. Current Financial Focus and Modified Accrual Basis 

 
The governmental fund financial statements use the current financial focus and 
are presented on the modified accrual basis of accounting.  Under the modified 
accrual basis of accounting, revenues are recorded when susceptible to accrual, 
i.e., both measurable and available.  “Available” means collectible within the 
current period or soon enough thereafter (60 days) to be used to pay liabilities of 
the current period.  Expenditures are generally recognized when the related 
liability is incurred.  The exception to this general rule is that principal and interest 
on general long-term debt, if any, is recognized when due. 
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I. Summary of Significant Accounting Policies (continued) 
 

D. Measurement Focus, Basis of Accounting, and Financial Statement 
Presentation (continued) 

 
3. Financial Statement Presentation 

 
Amounts reported as program revenues include 1) charges to customers and 
applicants for goods, services or privileges provided, 2) operating grants and 
contributions, and 3) capital grants and contributions, including special 
assessments.  Internally dedicated resources are reported as general revenues 
rather than as program revenues.  Likewise, general revenues include all taxes. 

 
Proprietary funds distinguish operating revenues and expenses from non-
operating items.  Operating revenues and expenses generally result from 
providing services and producing and delivering goods in connection with a 
proprietary fund’s principal ongoing operations.  The principal operating revenues 
of the District’s enterprise funds are charges to customers for sales and services.  
Operating expenses for the enterprise funds include the cost of sales and 
services, administrative expenses, and depreciation on capital assets.  All 
revenues and expenses not meeting this definition are reported as non-operating 
revenues and expenses. 

 
E. Financial Statement Accounts 

 
1. Cash and Investments 

 
Cash and cash equivalents include amounts in demand deposits as well as 
short-term investments with a maturity date within 3 months of the date acquired 
by the District. 

 
Investments are stated at fair value or net asset value depending on the 
investment (see Note IV.A.).  The change in fair value or net asset value of 
investments is recognized as an increase or decrease to investment assets and 
investment income.   

 
Colorado state statutes permit investments in the following type of obligations: 
 

• U.S. Treasury Obligations (maximum maturity of 60 months) 
• Federal Instrumentality Securities (maximum maturity of 60 months) 
• FDIC-insured Certificates of Deposit (maximum maturity of 60 months) 
• Corporate Bonds (maximum maturity of 36 months) 
• Prime Commercial Paper (maximum maturity of 9 months) 
• Eligible Bankers Acceptances 
• Repurchase Agreements 
• General Obligations and Revenue Obligations 
• Local Government Investment Pools 
• Money Market Mutual Funds 
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I. Summary of Significant Accounting Policies (continued) 

 
E. Financial Statement Accounts (continued) 

 
2. Accounts Receivable and Leases Receivable 

 
Receivables are reported net of an allowance for uncollectible accounts.  No 
allowance is recorded at December 31, 2024, as all accounts are considered to 
be collectible. 
 
Lessor – The District is lessor for noncancellable leases for land and equipment. 
The District recognizes a lease receivable and a deferred inflow of resources in 
the government-wide and governmental fund financial statements. 
 
At the commencement of a lease, the District initially measures the lease 
receivable at the present value of payments expected to be received during the 
lease term. Subsequently, the lease receivable is reduced by the principal portion 
of lease payments received. The deferred inflow of resources is initially 
measured as the initial amount of the lease receivable, adjusted for lease 
payments received at or before the lease commencement date. Subsequently, 
the deferred inflow of resources is recognized as revenue over the life of the 
lease term. 
 
Key estimates and judgments include how the District determines the following: 

 
Discount Rate: The District uses the interest rate charged by the lessor 
as the discount rate to discount the expected lease payments to present 
value. When the interest rate charged by the lessor is not provided, the 
District uses its incremental rate of borrowing. 

 
Lease Term: The lease term includes the noncancellable period of the 
lease and extended term(s) that the District is reasonably certain to 
exercise. 

 
Lease Payments: Lease payments included in the measurement of the 
lease liability are composed of fixed increasing payments, and purchase 
option price that the District is reasonably certain to exercise. 

 
The District monitors changes in circumstances that would require a 
remeasurement of its leases and will remeasure the lease asset and liability if 
certain changes occur that are expected to significantly affect the amount of the 
lease liability. 
 

3. Property Taxes 
 

Property taxes are assessed in one year as a lien on the property, but not 
collected by the governmental unit until the subsequent year.  In accordance with 
generally accepted accounting principles, the assessed but uncollected property 
taxes have been recorded as a receivable and as unavailable revenue. 
 

4 Prepaid Expenses 
 
Prepaid expenses are amounts paid in the current year for expenses related to 
the next year. 
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I. Summary of Significant Accounting Policies (continued) 

 
E. Financial Statement Accounts (continued) 

 
5. Interfund Receivables and Payables 

 
Balances at year-end between funds are reported as “due to / from other funds” 
in the fund financial statements.  Any residual balances not eliminated between 
the governmental and business-type activities are reported as “internal balances” 
in the government-wide financial statements. 

 
6. Capital Assets 

 
Capital assets, which include water rights, phosphorous credits (sewer rights), 
buildings, improvements, equipment, vehicles, and infrastructure assets (only 
infrastructure acquired after January 1, 2003), are reported in the applicable 
governmental or business-type activity columns in the government-wide financial 
statements.  Capital assets are defined by the District as assets with an initial 
cost of $5,000 or more and an estimated useful life in excess of two years.  Such 
assets are recorded at historical cost.  Donated capital assets are recorded at 
estimated acquisition value at the date of donation. 

 
The costs of normal maintenance and repairs that do not add to the value of the 
asset or materially extend asset lives are not capitalized.  Improvements are 
capitalized and depreciated over the remaining useful lives of the related fixed 
assets, as applicable.  Capital outlay for projects is capitalized as projects are 
constructed.  Interest incurred during the construction phase is expensed as 
incurred. Capital assets are depreciated using the straight-line method over the 
following estimated useful lives: 
 

Assets Years
Buildings 20-50
Improvements 10-20
Equipment and vehicles 5-20  
 

7. Compensated Absences 
 

The District allows its employees to accumulate paid time off, based on the 
employee’s length of service.  Paid time off also include sick time. Paid time off 
can be accrued within no limitation on amount.  Paid time off is paid out upon 
termination. 
 
The District estimates how much of the leave is more likely than not to be used 
as paid leave and recognizes that portion as a liability for compensated 
absences.  At December 31, 2024, the estimated value of accumulated paid time 
off is $102,310. 
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I. Summary of Significant Accounting Policies (continued) 
 

E. Financial Statement Accounts (continued) 
 

8. Long-term Obligations 
 

Long-term debt is recognized as a liability of a governmental fund when due, or 
when resources have been accumulated for payment early in the following year.  
For other long-term obligations, only that portion expected to be financed from 
expendable available financial resources is reported as a fund liability of the 
governmental fund.  The remaining portion of such obligations is reported in the 
governmental activities column of the government-wide financial statements.  
Long-term obligations for proprietary funds are recognized when the related 
liability is incurred, regardless of the timing of the related cash flows. 
 

9. Use of Estimates 
 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires the District’s management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, the 
disclosure of contingent assets and liabilities at the date of the financial 
statements, and the reported amount of revenues and expenditures or expenses 
during the reporting period.  Actual results could differ from those estimates. 

 
10. Deferred Outflows and Inflows of Resources 
 

In addition to assets, the statement of financial position will sometimes report a 
separate section for deferred outflows of resources. This separate financial 
statement element, deferred outflows of resources, represents a consumption of 
net assets that applies to a future period(s) and so will not be recognized as an 
outflow of resource (expense/expenditure) until then. The District does not have 
any items that qualify for reporting in this category 
 
In addition to liabilities, the statement of financial position will sometimes report a 
separate section for deferred inflows of resources. This separate financial 
statement element, deferred inflows of resources, represents an acquisition of 
net assets that applied to a future period(s) and so will not be recognized as an 
inflow of resources (revenue) until that time. Unavailable property tax revenue is 
deferred and recognized as an inflow of resources in the period that the amount 
becomes available and earned.  Deferred inflows of resources for leases are 
measured at the value of the lease receivable related to future periods. 
 

11. Categories and Classification of Fund Balance 
 

The District classifies governmental fund balances as follows: 
 
Non-spendable - includes fund balance amounts that cannot be spent either 
because it is not in spendable form or because of legal or contractual 
requirements. 
 
Restricted – includes fund balance amounts that are constrained for specific 
purposes which are externally imposed by providers, such as creditors or 
amounts constrained due to constitutional provisions or enabling legislation. 
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I. Summary of Significant Accounting Policies (continued) 
 

E. Financial Statement Accounts (continued) 
 
11. Categories and Classification of Fund Balance (continued) 

 
Committed – includes fund balance amounts that are constrained for specific 
purposes that are internally imposed by the government through formal action of 
the highest level of decision making authority which is the Board of Directors.  
 
Assigned – includes spendable fund balance amounts that are intended to be 
used for specific purposes that are neither considered restricted or committed.  
Fund balance may be assigned by the Board of Directors or its management 
designee. 
 
Unassigned - includes residual positive fund balance within the General Fund 
which has not been classified within the other above mentioned categories.  
Unassigned fund balance may also include negative balances for any 
governmental fund if expenditures exceed amounts restricted, committed, or 
assigned for those specific purposes. 
 
The District uses restricted amounts to be spent first when both restricted and 
unrestricted fund balance is available unless there are legal documents/contracts 
that prohibit doing this, such as in grant agreements requiring dollar for dollar 
spending.   Additionally, the District first uses committed, then assigned, and 
lastly unassigned amounts of unrestricted fund balance when expenditures are 
made. 
 
The District does not have a formal minimum fund balance policy. However, the 
District’s budget includes a calculation of a targeted reserve positions and 
management calculates targets and reports them annually to Board of Directors. 
 

II. Reconciliation of Government-wide and Fund Financial Statements 
 

A. Explanation of Certain Differences Between the Governmental Fund Balance Sheet 
and the Government-wide Statement of Net Position 

 
The governmental fund Balance Sheet includes reconciliation between fund balance – 
total governmental funds and net position of governmental activities as reported in the 
government-wide Statement of Net Position.  One element of that reconciliation explains 
"Capital assets used in governmental activities are not financial resources and, therefore, 
are not reported in the funds.”  This $5,694,846 difference is related to property, plant 
and equipment of $12,740,089 less accumulated depreciation of $7,045,243.  

 
The final element of that reconciliation explains "Long-term liabilities are not due and 
payable in the current period and, therefore, are not reported in the funds.”  The details of 
the $1,482,391 difference are as follows:  
 

 

Bonds payable 1,460,000     
Accrued interest payable 2,567            
Accrued compensated absences 19,824          

1,482,391     
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II. Reconciliation of Government-wide and Fund Financial Statements (continued) 

 
B. Explanation of Certain Differences Between the Governmental Fund Statement of 

Revenues, Expenditures and Changes in Fund Balance and the Government-wide 
Statement of Activities 
 
The governmental fund Statement of Revenues, Expenditures and Changes in Fund 
Balances includes reconciliation between net change in fund balances of governmental 
funds and changes in net position of governmental activities as reported in the 
government-wide Statement of Activities.  One element of that reconciliation explains 
“Governmental funds report capital outlays as expenditures.  However, in the Statement 
of Activities, the cost of those assets is allocated over their estimated useful lives as 
depreciation expense.”  The $340,524 difference is $547,777 of depreciation expense 
less $207,253 capital outlay. Another element of that reconciliation is the disposal of 
capital assets of $12,828.  
 
Another element of that reconciliation states that “the issuance of long-term debt (e.g. 
bonds, leases) provides current financial resources of governmental funds.  Neither 
transaction, however, has any effect on net position.  Also, governmental funds report the 
effect of issuance costs, premiums, discounts, and similar items when debt is first issued, 
whereas those amounts are deferred and amortized in the statement of activities.” The 
details of this $465,818 difference are as follows: 

 

 

Principal payment (465,000)       
Change in accrued interest (818)             

(465,818)       
 

The final element of that reconciliation explains "Compensated absence expenses 
reported in the Statement of Activities do not require the use of current financial 
resources and therefore, are not recorded as expenditures in governmental funds.”  This  
$5,891 difference is the change in accrued compensated absences. 
 

III. Stewardship, Compliance, and Accountability  
 

A. Budgetary Information 
 

Budgets are adopted on a basis consistent with generally accepted accounting principles, 
except for the proprietary funds.  Annual appropriations are adopted for all funds.  
Expenditures may not legally exceed appropriations at the fund level.  All appropriations 
lapse at year-end. 
 
As required by Colorado Statutes, the District followed the required timetable noted below 
in preparing, approving, and enacting its budget for 2024.   

 
1. For the 2024 budget year, prior to August 25, 2023, the County Assessor sent to 

the District the certified assessed valuation of all taxable property within the 
District’s boundaries.  Typically, prior to December 10, 2023, the County 
Assessor would have sent the final recertified assessed valuation to the District. 
However, property tax measures enacted by the Colorado Legislature during a 
special session in November 2023 allowed districts an extension to January 3, 
2024 to provide final assessed valuations. 
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III. Stewardship, Compliance, and Accountability (continued) 
 

A. Budgetary Information (continued) 
 

2. On or before October 15, 2023, the District’s Manager would have submitted to 
the District’s governing Board a recommended budget, which detailed the 
property taxes needed, along with other available revenues to meet the District’s 
operating requirements. 

 
3. Typically, for the 2024 budget, prior to December 15, 2023, a public hearing 

would have been held for the budget, the Board would have computed and 
certified to the County Commissioners a levy rate that derived the necessary 
property taxes as computed in the proposed budget, and the Board would have 
adopted the proposed budget and an appropriating resolution that legally 
appropriated expenditures for the upcoming year. Due to the Colorado 
Legislature’s actions discussed above, the deadline for mill levy certifications was 
extended from December 15, 2023, to January 10, 2024. For the 2024 budget, 
the final budget resolution was adopted prior to January 10, 2024. 

 
4. After adoption of the budget resolution, the District may make the following 

changes:  a) transfer appropriated money between funds; b) approve 
supplemental appropriations to the extent of revenues in excess of estimated 
revenues in the budget; c) approve emergency appropriations; and d) reduce 
appropriations for which originally estimated revenues are insufficient. 

 
Taxes levied in one year are collected in the succeeding year.  Thus, taxes certified in 
2023 were collected in 2024 and taxes certified in 2024 will be collected in 2025.  Taxes 
are due on January 1st in the year of collection; however, they may be paid in either one 
installment (no later than April 30th) or two equal installments (not later than February 
28th and June 15th) without interest or penalty.  Taxes that are not paid within the 
prescribed time bear interest at the rate of one percent (1%) per month until paid.  Unpaid 
amounts and the accrued interest thereon become delinquent on June 16th. 

 
B. TABOR Amendment 

 
In November 1992, Colorado voters amended Article X of the Colorado Constitution by 
adding Section 20, commonly known as the Taxpayer's Bill of Rights (“TABOR”).  TABOR 
contains revenue, spending, tax and debt limitations that apply to the State of Colorado 
and local governments.  TABOR requires, with certain exceptions, advance voter 
approval for any new tax, tax rate increase, mill levy above that for the prior year, 
extension of any expiring tax, or tax policy change directly causing a net tax revenue gain 
to any local government 
 
Except for refinancing bonded debt at a lower interest rate or adding new employees to 
existing pension plans, TABOR requires advance voter approval for the creation of any 
multiple-fiscal year debt or other financial obligation unless adequate present cash 
reserves are pledged irrevocably and held for payments in all future fiscal years. 

 
In November 1992, Colorado voters amended Article X of the Colorado Constitution by 
adding Section 20, commonly known as the Taxpayer's Bill of Rights (“TABOR”).  TABOR 
contains revenue, spending, tax and debt limitations that apply to the State of Colorado 
and local governments.  TABOR requires, with certain exceptions, advance voter 
approval for any new tax, tax rate increase, mill levy above that for the prior year, 
extension of any expiring tax, or tax policy change directly causing a net tax revenue gain 
to any local government 
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III. Stewardship, Compliance, and Accountability (continued) 
 

B. TABOR Amendment 
 

Except for refinancing bonded debt at a lower interest rate or adding new employees to 
existing pension plans, TABOR requires advance voter approval for the creation of any 
multiple-fiscal year debt or other financial obligation unless adequate present cash 
reserves are pledged irrevocably and held for payments in all future fiscal years. 

 
TABOR also requires local governments to establish an emergency reserve to be used 
for declared emergencies only.  Emergencies, as defined by TABOR, exclude economic 
conditions, revenue shortfalls, or salary or fringe benefit increases.  The reserve is 
calculated at 3% of fiscal year spending.  Fiscal year spending excludes bonded debt 
service and enterprise spending.  The District has reserved $78,515 which is the 
approximate required reserve at December 31, 2024. 

 
As a condition of District consolidation, the voters permitted the District to receive, collect, 
and spend the full amount of revenues generated during 1996 and each subsequent 
year.  The District cannot increase the property tax rate without voter approval.   
 
The District has no authorized but unissued debt. 
 
The District’s voters approved the following ballot question on May 7, 2002: 

 
”Shall the revenues generated by the General Fund mill levy for the Copper Mountain 
Consolidated Metropolitan District be increased by an amount not to exceed $489,778 
annually beginning in 2003 and each fiscal year thereafter to pay costs of operating 
District departments, facilities and services by imposing an additional tax levy at a rate 
sufficient to produce the amount specified above, which taxes shall be deposited into the 
General Fund of the District and shall be in addition to the property taxes that otherwise 
would be levied for the General Fund, and may be collected and spent without further 
voter approval, notwithstanding the limitations of  Article X, Section 20 of the Colorado 
Constitution or any other law?” 

 
The District’s voters approved the following ballot question on November 1, 2005: 
 

“Shall the Copper Mountain Consolidated Metropolitan District taxes be increased 
$750,000 annually (estimated revenues for calendar year 2006) and by whatever 
additional amounts are received annually thereafter from an operating mill levy of up to 
12.000 mills, which increase is conditioned upon the termination of the current debt 
service mill levy of 18.251 mills for outstanding District general obligation bonds and is in 
addition to the District’s current operating mill levy of 13.256 mills; shall the proceeds of 
the tax increase be used to pay permitted expenses of the District as determined by the 
Board of Directors such as new costs related to the employment of firefighters and the 
provision of emergency services; and shall the District be permitted to collect, retain and 
expend such taxes and income thereon (regardless of amount) as a voter-approved 
revenue change and property tax revenue change under Article X, Section 20 of the 
Colorado Constitution and to exceed the 5.5% property tax revenue limitation contained in 
Section 29-1-301, Colorado Revised Statutes and any other revenue limitation contained 
in the laws of the state?” 
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III. Stewardship, Compliance, and Accountability (continued) 
 

B. TABOR Amendment (continued) 
 

The District’s voters approved the following ballot question on November 1, 2006: 
 

“Shall Copper Mountain Consolidated Metropolitan District debt be increased up to $7.5 
million, with a maximum repayment cost of up to $13.73 million, and shall district taxes be 
increased up to $670 thousand annually for the purpose of financing the costs of replacing 
an inadequate facility by constructing and equipping a new fire station and administrative 
building for the housing of equipment and personnel necessary to the provision of 
emergency and other district services and to enable the District to adequately meet the 
current and future needs of the Copper Mountain community; such debt to consist of the 
issuance and payment of general obligation bonds, which bonds shall bear interest at a 
maximum net effective interest rate not to exceed 6.25% per annum and be issued, dated 
and sold at such time or times, at such prices (at, above or below par) and in such manner 
and containing such terms, not inconsistent herewith, as the Board of Directors may 
determine; and shall ad valorem property taxes be levied in any year, without limitation as 
to rate or amount, to pay the principal of, premium, if any, and interest on such bonds and 
to fund any reserves for the payment thereof; and shall any earnings from the investment 
of the proceeds of such taxes and bonds (regardless of amount) constitute a voter-
approved revenue change?” 
 

The District’s voters approved the following ballot question on November 5, 2013: 
 
“Shall Copper Mountain Consolidated Metropolitan District (CMCMD), Summit County, 
Colorado, be authorized to collect, retain and spend the full dollar amount (regardless of 
amount) of all property tax revenues generated and collected or received by CMCMD from 
ad valorem property taxes levies pursuant to CMCMD’s mill levy in effect at the time the 
Taxpayer’s Bill of Rights amendment of the Colorado State Constitution became effective 
on December 31, 1992 (which mill levy is currently, 2.614 mills), without limitation or 
condition, during 2014 and each fiscal year thereafter, such amounts to constitute a voter-
approved property tax revenue change, and to be collected, retained and spent by the 
District without regard to any spending, revenue raising, or other limitations contained 
within Article X, Section 20 of the Colorado Constitution or any other law, as it currently 
exists or may be amended in the future, that purports to limit CMCMD’s revenues or 
expenditures, and without limiting in any year the amount of other revenues that may be 
collected, retained, and spent by the District?” 
 

The District’s voters approved the following ballot question on November 8, 2016: 
 
Shall the Copper Mountain Consolidated Metropolitan District taxes be increased by 
$844,725 in the first full fiscal year (2017) and by whatever amounts are raised annually 
thereafter by the imposition of an additional mill levy not to exceed 11.4 mills upon taxable 
real property within the said District, for the purposes to be approved by the Board of 
Directors which shall include, but not be limited to funding new costs necessary for: 
  

• Adding additional fire fighters/EMT personnel for ambulance staff; 
• Purchasing fire equipment and vehicles; 
• Maintaining District infrastructure;  
• Eliminating current general fund deficit; and  

 
By collecting, depositing into the General fund, retaining and expending all revenues 
derived from such tax, and any earning from the investment thereof, as a voted approved 
revenue change and an exception to limits which would otherwise apply under Article X, 
Section 20 of the Colorado constitution or any other law, unless a rebate is issued 
pursuant to a determination by the Board of Directors that such revenue or any part 
thereof are not needed in any year? 
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III. Stewardship, Compliance, and Accountability (continued) 
 

B. TABOR Amendment (continued) 
 

The District’s voters approved the following ballot question on November 6, 2018: 
 

Shall Copper Mountain Consolidated Metropolitan District be authorized to increase or 
decrease its current and all future mill levies only if, on or after November 6, 2018, there 
are changes in the method of calculating assessed valuation, including but not limited to a 
change in the percentage of actual valuation used to determine residential assessed 
valuation due to Article X Section 3 of the Colorado constitution (commonly known as the 
Gallagher amendment), so that, to the extent possible, the actual tax revenues generated 
by such mill levies are the same as the actual tax revenues that would have been 
generated had such changes not occurred?  

 
The District's management believes it is in compliance with the financial provisions of 
TABOR.  However, TABOR is complex and subject to interpretation.  Many of its 
provisions will require judicial interpretation. 
 

IV. Detailed Notes on all Funds  
 

A. Deposits  
 

The District’s deposits are entirely covered by federal depository insurance (“FDIC”) or by 
collateral held under Colorado’s Public Deposit Protection Act (“PDPA”).  The FDIC 
insures the first $250,000 of the District’s deposits at each financial institution.  Deposit 
balances over $250,000 are collateralized as required by PDPA.  The carrying amount of 
the District’s demand deposits was $251,041 at year end.     

 
Fair Value of Investments 
 
The District measures and records its investments using fair value measurement 
guidelines established by generally accepted accounting principles.  These guidelines 
recognize a three-tiered fair value hierarchy, as follows: 

 
• Level 1:  Quoted prices for identical investments in active markets; 
• Level 2:  Observable inputs other than quoted market prices; and, 
• Level 3:  Unobservable inputs.  
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IV. Detailed Notes on all Funds (continued) 
 

A. Deposits (continued) 
 

At December 31, 2024, the District had the following recurring fair value measurements: 
 

Total Level 1 Level 2 Level 3
Certificates of Deposit 1,843,931     1,843,931     -               -               

Total 1,843,931     -               -               

Colotrust 12,083,281    

Investments Measured at Fair Value

Investments Measured at Net Asset Value

Fair Value Measurements Using

Debt and equity securities classified in Level 1 are valued using prices quoted in active 
markets for those securities.  Debt and equity securities classified in Level 2 are valued 
using the following approaches: 

 
• U.S. Treasuries, U.S. Agencies, and Commercial Paper: quoted prices for identical 

securities in markets that are not active; 
• Repurchase Agreements, Negotiable Certificates of Deposit, and Collateralized 

Debt Obligations:    matrix pricing based on the securities’ relationship to 
benchmark quoted prices; 

 
Debt securities, namely mortgage backed securities classified in Level 3 are valued using 
an appraisal service.   
 
The Investment Pool represents investments in ColoTrust.  The fair value of the pool is 
determined by the pool’s share price.  The District has no regulatory oversight for the 
pool.   
 
The District had invested $12,083,281 in the Colorado Local Government Liquid Asset 
Trust (“ColoTrust”). ColoTrust is an investment vehicle established for local government 
entities in Colorado to pool surplus funds. The State Securities Commissioner 
administers and enforces all State statutes governing ColoTrust. ColoTrust operates 
similarly to a money market fund, measured at net asset value, and each share is equal 
in value to $1.00. Investments consist of U.S. Treasury bills, notes and note strips and 
repurchase agreements collateralized by U.S. Treasury securities. A designated custodial 
bank provides safekeeping and depository services in connection with the direct 
investment and withdrawal functions. Substantially all securities owned are held by the 
Federal Reserve Bank in the account maintained for the custodial bank. 
 
Interest Rate Risk. As a means of limiting its exposure to interest rate risk, the District 
diversifies its investments by security type and institution, and limits holdings in any one 
type of investment with any one issuer and type of issuer.  The District coordinates its 
investment maturities to closely match cash flow needs and restricts the maximum 
investment term to less than five years (less in some cases) from the purchase date.  As 
a result of the limited length of maturities the District has limited its interest rate risk.   
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IV. Detailed Notes on all Funds (continued) 

 
A. Deposits (continued) 

 
Credit Risk. District’s investment policy limits investments to those authorized by State 
statutes as listed in Note I.E.1. The District’s general investment policy is to apply the 
prudent-person rule: investments are made as a prudent person would be expected to 
act, with discretion and intelligence, to seek reasonable income, preserve capital, and, in 
general, avoid speculative investments 
 
Concentration of Credit Risk. The District diversifies its investments by security type and 
institution.  Financial institutions holding District funds must provide the District a copy of 
the certificate from the Banking Authority that states that the institution is an eligible 
public depository.  At December 31, 2024, the District’s investments in Colotrust 
represented 85% of the District’s investment portfolio.  
 
The District had the following cash and investments with the following maturities: 
 

S&P Carrying Less Than More Than
Rating Amount One Year One Year

Not Rated 210,357        210,357        -               
Not Rated 40,684 40,684          -               

AAAm 12,083,281 11,040,281    1,043,000     
Not Rated 1,843,931 1,097,931     746,000        

14,178,253    

6,509,078     
7,669,175     

14,178,253    

Maturities

Business-type activities

Certificates of Deposit

Savings and money market

Financial Statement Captions:

Type
Deposits:

Checking

Investments:

Governmental activities

Investment pools

B.         Receivables 
 

Receivables as of year-end for the District’s funds, including applicable allowances for 
uncollectible accounts, are as follows: 
 

Water and
General Sanitation Total

Receivables:
Property tax 2,913,714     -               2,913,714     
Accounts 20,121          870,415        890,536        
Leases 814,916        -               814,916        
Other governments 8,219            -               8,219            

    Gross receivables 3,756,970     870,415        4,627,385     
Less: allowance for
  uncollectibles -               -               -               
    Net receivables 3,756,970     870,415        4,627,385     
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IV. Detailed Notes on all Funds (continued) 

 
B. Receivables (continued) 
 

Receivables as of year-end for the District’s funds, including applicable allowances for 
uncollectible accounts, are as follows: 
 

C. Leases 
 
1. Cell Tower Lease 
 
The District, acting as a lessor, leases land to telecommunication company Verizon for 
the placement of a cell phone tower under a long-term, noncancelable lease agreement 
during October, 2015. The lease term expires on September 30, 2030. Payments under 
the lease range from $2,400 to $3,630 per month, including interest at 2.79%. During the 
year ended December 31, 2024 the District recognized principal payments of $30,291 
and interest payments of $6,466 pursuant to the contract. 
 
The District, acting as a lessor, leases internet equipment to Vero Broadband, LLC to 
provide internet services within the District under a long-term, noncancelable lease 
agreement which was entered into in January, 2023. The lease term expires in January 
2033. Payments under the lease are $75,000 annually, including interest at 2.43%. 
During the year ended December 31, 2024 the District recognized principal payments of 
$58,980 and interest payments of $16,020 pursuant to the contract. 
 
Total minimum lease payments to be received under these lease agreements are as 
follows: 

 
Principal Interest Total

2025 92,677          20,182          112,859        
2026 96,209          17,786          113,995        
2027 99,869          15,296          115,165        
2028 103,662        12,708          116,370        
2029 107,592        10,019          117,611        

2030 - 2033 314,907        17,766          332,673        
Minimum lease payments 814,916        93,757          908,673        
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IV. Detailed Notes on all Funds (continued) 
 

D. Capital Assets 
 

Capital asset activity for the year ended December 31, 2024 was as follows: 
 

Beginning Ending
Balance Increases Decreases Balance

Governmental Activities:
Capital assets, being depreciated:

Buildings 10,373,773    98,832          -               10,472,605    
Improvements 196,074        26,454          -               222,528        
Equipment and vehicles 2,003,906     81,967          (40,917)         2,044,956     

Total Capital Assets Being Depreciated 12,573,753    207,253        (40,917)         12,740,089    

Less accumulated depreciation for:
Buildings (5,076,883)    (369,565)       -               (5,446,448)    
Improvements (196,074)       -               -               (196,074)       
Equipment and vehicles (1,252,597)    (178,212)       28,088          (1,402,721)    

Total Accumulated Depreciation (6,525,554)    (547,777)       28,088          (7,045,243)    

Governmental Activities Capital Assets, Net 6,048,199     (340,524)       (12,829)         5,694,846     

Beginning Ending
Balance Increases Decreases Balance

Business-type Activities:
Capital assets, not being depreciated:

Water rights 44,965 -               -               44,965
Land 76,560 -               -               76,560
Phosphorous credits (sewer rights) 636,000 -               -               636,000

Total Capital Assets, Not Being Depreciated 757,525        -               -               757,525        

Capital assets, being depreciated:
Water plant, property, and equipment 14,146,655 983,863        (71,264)         15,059,254
Sewer plant, property, and equipment 15,355,630 580,607        -               15,936,237

Total Capital Assets Being Depreciated 29,502,285    1,564,470     (71,264)         30,995,491    

Less: accumulated depreciation for:
Water plant, property, and equipment (7,472,076)    (546,168)       71,264          (7,946,980)    
Sewer plant, property, and equipment (12,813,330)   (437,221)       -                   (13,250,551)   

Total Accumulated Depreciation (20,285,406)   (983,389)       71,264          (21,197,531)   

Total Capital Assets, Being Depreciated, Net 9,216,879     581,081        -               9,797,960     

Business-type Activities Capital Assets, Net 9,974,404     581,081        -               10,555,485    
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IV. Detailed Notes on all Funds (continued) 

 
D. Capital Assets (continued) 

 
The District's properties are primarily on land conveyed to the District by Copper 
Mountain, Inc. as a gift without consideration, pursuant to a perpetual conservation 
easement deed. 

 
The District entered into a contract with the United States Department of the Interior to 
purchase water from the Green Mountain Reservoir.  The District can annually purchase 
up to 96 acre feet at $10 per acre foot, plus a power interference charge of $226.  The 
contract is renewable annually on June 30. 

 
              Depreciation expense was charged to functions as follows: 
 

              

Governmental Activities:
General government 547,777        

 Total Depreciation Expense - Governmental Activities 547,777        

Business-type Activities:
  Water and sanitation 983,389        
Total Depreciation - Business-type Activities 983,389        

 
E. Interfund Transactions 
 

Transfer In Transfer Out Amount
Debt Service General Fund 500,000          
Capital Projects General Fund 1,140,000       
Water and Sanitation General Fund 326,000          

 
F. Long-term Liabilities 

 
1. Series 2017A Water Activity Enterprise Revenue Refunding Note 
 

On March 29, 2017, the District issued a Refunding Note in the principal amount 
of $3,680,000, payable semiannually on March 1 and September 1. The Note 
bears interest at a rate of 2.79% and matures September 1, 2024. This note was 
obtained to refund the 2004 and 2005 Colorado Resources and Power 
Development Authority Loan Payable. This note was also fully paid off during 
2024. 
 

2. Series 2017B Water Activity Enterprise Revenue Note 
 

On March 29, 2017, the District issued a Note in the principal amount of 
$4,500,000, payable semiannually on March 1 and September 1. The Note bears 
interest at a rate of 3.31% and matures September 1, 2036. This note was 
obtained to drill a new well and perform work needed for the distribution system. 
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IV. Detailed Notes on all Funds (continued) 

 
F. Long-term Liabilities (continued) 
 

3. $4,535,000 General Obligation Refunding Note, Series 2018 
 

On January 2, 2018, the District issued a General Obligation Refunding Note, 
Series 2018, in the amount of $4,535,000.  Principal is payable on December 1, 
and accrued interest at 2.11% annually, on June 1 and December 1, 
commencing in 2018, with the last principal and interest payment on December 
1, 2027.  The Bonds refunded the Series 2008 Bonds and are secured by a debt 
service mill levy approved by the District’s voters on November 1, 2006. 

 
The District realized a net present value savings on the refunding of $394,755. 

 
 The debt service requirements to maturity on the District’s debt are as follows: 

 
Total
Debt

Principal Interest Principal Interest Service
2025 475,000        30,806          210,000        102,114        817,920        
2026 490,000        20,784          215,000        95,163          820,946        
2027 495,000        10,445          225,000        88,046          818,491        
2028 -               -               235,000        80,599          315,599        
2029 -               -               240,000        72,820          312,820        

2030-2034 -               -               1,350,000     238,320        1,588,320     
2035-2036 -               -               610,000        30,462          640,462        

1,460,000     62,034          3,085,000     707,523        5,314,557     

Governmental-type Business-type
Activities Activities

4. Compensated Absences 
 

The District has a policy allowing the accumulation of paid time off. In 
accordance with GAAP, the District's estimated liability for accrued leave at 
December 31, 2024 has been reflected in the proprietary type fund financial 
statements and in the governmental activities column of the government-wide 
financial statements. See the following page for balances as of December 31, 
2024. 
 
 
 
 
 
(THE REMAINDER OF THIS PAGE WAS INTENTIONALLY LEFT BLANK) 
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IV. Detailed Notes on all Funds (continued) 

 
F. Long-term Liabilities (continued) 

 
Long-term liability activity for the year ended December 31, 2024 was as follows: 

 
Beginning Ending Due Within
Balance Additions Reductions Balance One Year

Governmental Activities:
   2018 G. O. bonds payable 1,925,000     -               (465,000)       1,460,000     475,000        

Compensated absences* 25,715          -               (5,891)           19,824          7,930            
Total Governmental Activities 

Long-term Liabilities 1,950,715     -               (470,891)       1,479,824     482,930        

Business-type Activities:
  2017 note payable - series A 510,000        -               (510,000)       -               -               
  2017 note payable - series B 3,285,000     -               (200,000)       3,085,000     210,000        

Compensated absences* 45,808          36,678 -               82,486          32,994          
Total Business-type Activities 

Long-term Liabilities 3,840,808     36,678          (710,000)       3,167,486     242,994        
*The change in the compensated absence liability is presented as a net change

 
V. Other Information 
 

A. Related Party Transactions 
 

Powdr – Copper Mountain Participation, LLC and Powdr—Copper Mountain, LLC are 
presently the largest taxpayers within the District.  During 2024, the entities provided 
certain general services to the District and were reimbursed for these services at 
contracted rates. 

 
B. Pension Plans  
 

1. Deferred Compensation Plan - IRC Section 457  
 

The District offers its employees a deferred compensation plan created in 
accordance with Internal Revenue Code (“IRC”) Section 457.  The Plan, 
available to all District employees, permits them to defer a portion of their salary 
until future years.  The deferred compensation is not available to employees until 
termination, retirement, death, or unforeseeable emergency. 

 
All amounts of compensation deferred under the Plan, all property and rights 
purchased with those amounts, and all income attributable to those amounts, 
property, or rights are to be held in trust for the exclusive benefit of the Plan 
participants and their beneficiaries. 

 
The accrual basis of accounting is used for the Plan.  Revenues are recognized 
when earned and expenditures are recognized when incurred.  Investments are 
recorded at market value. 
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V. Other Information (continued) 
 

B. Pension Plans (continued) 
 

1. Deferred Compensation Plan - IRC Section 457 (continued) 
 
Plan investment purchases are determined by the Plan participant and therefore, 
the Plan’s investment concentration varies between participants. 
 
The District has no liability for losses under the Plan but does have the duty of 
due care that would be required of an ordinary prudent investor.  

 
The Plan is administered by Mission Square Retirement Corporation. 

 
In accordance with GASB Statement No. 32, Accounting and Financial Reporting 
for Internal Revenue Code Section 457 Deferred Compensation Plans, since the 
District is not a trustee of the deferred compensation plan, it does not report the 
plan as a fund in the financial statements. 
 

C. Cafeteria Plan 
 

The District offers a cafeteria compensation plan organized under IRC Section 125 that 
includes the following benefits: medical disability, accident and/or term life insurance, 
health expense reimbursement and child care benefits.  No cost to the District is 
recognized because the plan is a salary reduction plan. 

 
D. Significant Taxpayers 

 
The combined assessed value of property owned by Powdr – Copper Mountain 
Participation, LLC and Powdr—Copper Mountain, LLC is approximately a quarter of the 
total assessed value of the District. 
 

E. Risk Management 
 
Except as provided within the Colorado Governmental Immunity Act, the District may be 
exposed to various risks of loss related to torts, thefts of, damage to, or destruction of 
assets; errors or omissions; or injuries to employees. The District is insured for such risks 
as a member of the Colorado Special Districts Property and Liability Pool (“Pool”). The 
Pool is an organization created by intergovernmental agreement to provide property and 
general liability, automobile physical damage and liability, public officials liability and 
boiler and machinery coverage to its members. The Pool provides base coverage for 
property claims up to the values declared and liability coverage for claims up to 
$2,000,000. Settled claims have not exceeded this coverage in any of the past three 
fiscal years. 
 
The District pays annual premiums to the Pool for liability, property and public official’s 
coverage.  In the event aggregated losses incurred by the Pool exceed amounts 
recoverable from reinsurance contracts and funds accumulated by the Pool, the Pool 
may require additional contributions from the Pool members.  Any excess funds which 
the Pool determines are not needed for purposes of the Pool may be returned to the 
members pursuant to a distribution formula. 
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V. Other Information (continued) 
 

E. Risk Management (continued) 
 

A summary of audited statutory basis financial information for the Pool as of and for the 
year ended December 31, 2023 (the latest audited information available) is as follows: 
 

Assets 81,143,798      

Liabilities 58,670,068      
Capital and surplus 22,473,730      
   Total 81,143,798      

Revenue 29,593,851      
Underwriting expenses 31,416,477      
Underwriting gain (1,822,626)       
Other income 1,695,393        
   Net Income (Loss) (127,233)         

 
F. Contingencies - Claims 

 
During the normal course of business, the District may incur claims and other assertions 
against it from various agencies and individuals.  Management of the District is unaware 
of any such claims at December 31, 2024. 

 



REQUIRED SUPPLEMENTARY INFORMATION



2023
Final Budget

Variance
Original Final Positive
Budget Budget Actual (Negative) Actual

Revenues:
  Taxes:

Property taxes 1,670,443     1,670,443     1,672,643     2,200            1,509,791     
Specific ownership taxes 55,145          55,145          63,872          8,727            75,416          
Delinquent taxes and interest -                -                2,545            2,545            2,561            

       Total Taxes 1,725,588     1,725,588     1,739,060     13,472          1,587,768     
  Fees:

Fiber system use fee 75,000          75,000          75,000          -                -                
       Total Fees 75,000          75,000          75,000          -                -                
  Other:

Lease revenue 36,757          36,757          36,757          -                35,686          
Interest income 530,000        700,000        721,451        21,451          552,372        
Rental income - Condominium 33,000          33,000          37,028          4,028            35,664          
Other 4,100            4,100            7,884            3,784            200               

       Total Other 603,857        773,857        803,120        29,263          623,922        
       Total Revenues 2,404,445     2,574,445     2,617,180     42,735          2,211,690     

Expenditures:
  Administration:

Salaries and wages 301,718        339,718        317,850        21,868          59,279          
Benefits and taxes 92,861          92,860          77,185          15,675          20,498          
Insurance 8,050            8,050            8,182            (132)              7,000            
Legal, audit, and accounting 78,300          113,300        105,395        7,905            21,094          
Software fees 2,000            2,000            11,503          (9,503)           -                
Board of Directors 8,000            8,000            5,600            2,400            1,180            
Election 1,000            1,000            -                1,000            6,369            
Supplies 5,000            5,000            16,952          (11,952)         3,651            
Dues and subscriptions 18,500          18,500          11,398          7,102            13,912          
Training & Development 5,500            5,500            10,975          (5,475)           1,376            
Maintenance 5,000            5,000            19,192          (14,192)         5,619            
Telephone/Internet 3,000            3,000            7,132            (4,132)           2,525            
Sheriff deputy rent subsidy 2,400            2,400            2,400            -                2,400            
Condominium owners' dues 24,000          24,000          25,279          (1,279)           21,435          
Building maintenance 40,000          55,000          74,496          (19,496)         32,157          
Natural gas 10,500          10,500          10,324          176               10,096          
Electricity 11,000          11,000          8,354            2,646            9,099            
Other utilities 8,000            8,000            3,430            4,570            -                
Contingency and other 57,000          57,000          6,585            50,415          324               
Treasurer's fees 78,779          78,779          78,953          (174)              75,595          

       Total Administration 760,608        848,607        801,185        47,422          293,609        

2024

Copper Mountain Consolidated Metropolitan District
Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual - General Fund
For the Year Ended December 31, 2024

(With Comparative Actual Amounts for 2023)

The accompanying notes are an integral part of these financial statements.
E1



2023
Final Budget

Variance
Original Final Positive
Budget Budget Actual (Negative) Actual

Expenditures (continued):
  Public Works:

Landscape agreement 28,200           28,200           -                 28,200           -                
Road maintenance 87,170           87,170           -                 87,170           -                

       Total Public Works 115,370        115,370        -                 115,370        -                

       Total Expenditures 875,978        963,977        801,185         162,792        293,609        

Excess (Deficiency) of Revenues
 Over Expenditures 1,528,467     1,610,468     1,815,995      205,527        1,918,081     

Other Financing Sources (Uses):

Proceeds from sale of assets -                35,000           33,701           (1,299)           -                
Transfers (out) (1,528,000)    (1,847,000)    (1,966,000)     (119,000)       (1,884,035)    

       Total Other Financing Sources (Uses) (1,528,000)    (1,812,000)    (1,932,299)     (120,299)       (1,884,035)    

Change in Fund Balance 467                (201,532)       (116,304)        85,228           34,046           

Beginning Fund Balance 1,000,000     1,117,234     1,117,234 -                1,083,188     
Ending Fund Balance 1,000,467     915,702        1,000,930      85,228           1,117,234     

2024

Copper Mountain Consolidated Metropolitan District
Schedule of Revenues, Expenditures, and Changes in Fund Balance

Budget and Actual - General Fund
For the Year Ended December 31, 2024

(With Comparative Actual Amounts for 2023)
(continued)

The accompanying notes are an integral part of these financial statements.
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2023
Final Budget

Variance
Original Final Positive
Budget Budget Actual (Negative) Actual

Revenues:
Property taxes 500,017        500,017        499,526        (491)              515,164        
Specific ownership taxes 17,445          17,445          20,206          2,761            25,833          

      Total Revenues 517,462        517,462        519,732        2,270            540,997        

Expenditures:
Bond principal 465,000        465,000        465,000        -                   460,000        
Bond interest 40,618          40,618          40,618          -                   50,324          
Bond issuance costs 400               400               400               -                   400               
Treasurer's fees 24,921          24,921          24,976          (55)                25,759          
Contingency 5,000            5,000            -                   5,000            -                   

      Total Expenditures 535,939        535,939        530,994        4,945            536,483        

Excess (Deficiency) of Revenues
 Over Expenditures (18,477)         (18,477)         (11,262)         7,215            4,514            

Other Financing Sources (Uses):
Transfers In -                500,000 500,000        -                -                

       Total Other Financing Sources (Uses) -                500,000        500,000        -                -                

Change in Fund Balance (18,477)         481,523        488,738        7,215            4,514            

Fund Balance - Beginning 77,196          77,196          76,064          (1,132)           71,550          

Fund Balance - Ending 58,719          558,719        564,802        6,083            76,064          

Copper Mountain Consolidated Metropolitan District

2024

Schedule of Revenues and Expenditures
Budget and Actual - Debt Service Fund
For the Year Ended December 31, 2024

(With Comparative Totals for the Year Ended December 31, 2023)

The accompanying notes are an integral part of these financial statements.
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2023
Final Budget

Variance
Original Final Positive
Budget Budget Actual (Negative) Actual

Expenditures:
Capital outlay 1,261,000     1,261,000     248,183        1,012,817     62,900          

      Total Expenditures 1,261,000     1,261,000     248,183        1,012,817     62,900          

Excess (Deficiency) of Revenues
 Over Expenditures (1,261,000)    (1,261,000)    (248,183)       1,012,817     (62,900)         

Other Financing Sources (Uses):
Transfers in 1,528,000     1,028,000     1,140,000     112,000        1,800,000     

       Total Other Financing Sources (Uses) 1,528,000     1,028,000     1,140,000     112,000        1,800,000     

Change in Fund Balance 267,000        (233,000)       891,817        1,124,817     1,737,100     

Fund Balance - Beginning 3,603,740     3,603,740     3,810,235     206,495        2,073,135     

Fund Balance - Ending 3,870,740     3,370,740     4,702,052     1,331,312     3,810,235     

2024

(With Comparative Totals for the Year Ended December 31, 2023)

Copper Mountain Consolidated Metropolitan District
Schedule of Revenues and Expenditures

Budget and Actual - Capital Projects Fund
For the Year Ended December 31, 2024

The accompanying notes are an integral part of these financial statements.
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2023
Final Budget

Variance
Original Final Positive
Budget Budget Actual (Negative) Actual

Operating Revenues:
Charges for Services:
 Water and sewer base charges 2,708,484     2,457,000     2,480,662     23,662          2,748,766     
 Water overage charges 591,000        591,000        637,017        46,017          623,053        
 Water irrigation charges 124,000        124,000        95,898          (28,102)         118,106        
 Bulk water sales 20,000          20,000          20,359          359               33,470          
       Total Charges for services 3,443,484     3,192,000     3,233,936     41,936          3,523,395     

Other:
 Property transfer fee 400               400               550               150               350               
 Finance charges 150               150               1,354            1,204            750               
 Miscellaneous 1,800            1,800            3,982            2,182            2,850            
       Total Other 2,350            2,350            5,886            3,536            3,950            

       Total Operating Revenues 3,445,834     3,194,350     3,239,822     45,472          3,527,345     

Operating Expenses:
Personnel and Benefits:
  Salaries and wages 674,466        674,466        667,770        6,696            762,707        
  Benefits and taxes 217,547        217,548        202,159        15,389          250,383        
       Total Personnel and Benefits 892,013        892,014        869,929        22,085          1,013,090     

Repairs, maintenance and operations:
 Distribution maintenance 143,500        143,500        127,617        15,883          55,843          
 Engineering 21,030          21,030          8,456            12,574          2,663            
 Fuel -                -                -                -                6,738            
 Permits 8,800            8,800            8,340            460               7,974            
 Computer maintenance 12,000          12,000          13,423          (1,423)           10,133          
 Outside laboratory 47,000          47,000          41,097          5,903            31,569          
 Well maintenance -                -                -                -                4,371            
 Water purchases 3,500            3,500            3,231            269               2,773            
 Other repair and maintenance 61,000          61,000          62,146          (1,146)           53,635          
 Hazmat collection, watewater, HVAC and other -                -                -                -                22,241          
 Sludge disposal 32,000          32,000          29,640          2,360            29,405          
 SWQCC dues -                -                -                -                6,107            
 Capital expenditures 1,740,200     2,818,200     1,695,851     1,122,349     889,385        
       Total Repairs, maintenance and operations 2,069,030     3,147,030     1,989,801     1,157,229     1,122,837     

Utilities:
 Natural gas 26,000          26,000          50,328          (24,328)         34,030          
 Electricity 170,000        170,000        150,024        19,976          161,799        
 Telephone/Internet -                -                -                -                6,982            
       Total Utilities 196,000        196,000        200,352        (4,352)           202,811        

2024

Proprietary Funds - Water and Sanitation Fund
For the Year Ended December 31, 2024

(With Comparative Totals for the Year Ended December 31, 2023)

Copper Mountain Consolidated Metropolitan District
Schedule of Revenues, Expenses and Transfers

Budget (Non-GAAP Basis) and Actual with Reconciliation to GAAP Basis

The accompanying notes are an integral part of these financial statements.
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2023
Final Budget

Variance
Original Final Positive
Budget Budget Actual (Negative) Actual

Operating Expenses (continued):
Supplies and equipement:
 Laboratory supplies -                -                -                -                16,898          
 Postage -                -                -                -                963               
 Chemicals 38,200          38,200          36,554          1,646            33,846          
       Total Supplies and equipement 38,200          38,200          36,554          1,646            51,707          

General and administrative:
 Insurance 64,602          64,601          65,327          (726)              56,176          
 Payroll services 5,500            5,500            11,808          (6,308)           10,467          
 Legal, audit, and accounting 13,530          13,530          22,651          (9,121)           55,140          
 Dues and subscriptions 18,000          18,000          11,455          6,545            16,000          
 Training, travel, and entertainment 15,000          15,000          9,708            5,292            8,419            
       Total General and administrative 116,632        116,631        120,949        (4,318)           146,202        

       Total Operating Expenses 3,311,875     4,389,875     3,217,585     1,172,290     2,536,647     

Operating Income (Loss): 133,959        (1,195,525)    22,237          1,217,762     990,698        

Non-operating Revenue (Expense)
Sale of fixed assets -                -                37,500          37,500          -                
Principal payments (710,000)       (710,000)       (710,000)       -                (690,000)       
Interest expense (122,963)       (122,963)       (122,963)       -                (143,228)       
       Total Non-operating Revenue (Expense) (832,963)       (832,963)       (795,463)       37,500          (833,228)       

Income (Loss) Before Contributions and
Transfers (699,004)       (2,028,488)    (773,226)       1,255,262     157,470        

Capital Contributions and Transfers:
Water and sewer tap fees 2,000            2,000            1,650            (350)              63,600          
Transfers in -                319,000        326,000        7,000            -                
       Total Capital Contributions and Transfers 2,000            321,000        327,650        6,650            63,600          

Change in net position (697,004)       (1,707,488)    (445,576)       1,261,912     221,070        

Adjustments to GAAP Basis:
Depreciation (983,389)       (960,923)       
Change in accrued compensated absences (36,678)         (8,845)           
Loan principal payment 710,000 690,000        
Change in accrued interest on loan payable 6,950 6,755            
Capitalized expenditures 1,564,470     782,635        

       Total Adjustments 1,261,353     509,622        

Change in Net Position - GAAP Basis 815,777        730,692        

(continued)

2024

Copper Mountain Consolidated Metropolitan District
Schedule of Revenues, Expenses and Transfers

Budget (Non-GAAP Basis) and Actual with Reconciliation to GAAP Basis
Proprietary Funds - Water and Sanitation Fund

For the Year Ended December 31, 2024
(With Comparative Totals for the Year Ended December 31, 2023)

The accompanying notes are an integral part of these financial statements.
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